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ECONOMIC NEWS

v’ Circular debt inches up to Rs2.4trn The power sector's circular
debt touched Rs2.39trn at the end of 3QFY25, showing a
modest Rs2bn increase since July 1, but almost Rs398bn lower
compared to March 2024.

v" A Power Division report on circular debt for the period ending
March 2025 showed that payables to power producers
increased by around Rs33bn to Rs1.63trn, up from Rs1.60trn on
July 1, 2024.

v' Central bank blames falling productivity for weak growth
While anticipating an improvement in the overall outlook with
economic activities picking up momentum in the 2™ half, SBP
maintained its real GDP growth forecast at 2.53% for FY25.

v" IMF has revised the growth to 2.6% from 3%, and the WB to

2.7% for FY25.

ECONOMIC DATA
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Close

281.07

Open  281.03

Close 281.03

Swap
PERIOD | SWAP :'“"f‘ | =
remiums | pR vield

1-Week 0410 (0.0120) 1191%

2-Week 0.815| (0.0083) 11.89%

1-Month 1575 | (0.0113)] 10.95%

2-Month 3.025| (0.1005)| 10.80%

3-Month 4,105 | (0.0446) 10.22%

4-Month 5350 (0.0186)| 10.14%

5-Month 6.450 0.0203| 10.14%

6-Month 7.700 0.0139| 9.95%

9-Month  10.250 0.2387| 9.58%

1-Year 13.250 0.0496| 9.16%

Open 12.40 Last Day
High 12.50 Close-LDC

Low 12.00 12.50

Close 12.40

Tenor KIBOR-% PKRV Rates-%

1-m 11.83 12.08
3-m 11.85 11.94
6-M 11.85 11.91
12-Mm 11.79 11.85

9-Apr-25 29-Apr-25

Period Cut Off
Yields-%

Bid-% | Ask-%

2-Yrs 11.9400 11.86 | 11.84

3-Yrs 11.8800 11.83 | 11.78

5-Yrs 12.3400 12.38 | 12.36

10-Yrs 12.7900 12.75 | 12.50

17-Apr-25 29-Apr-25
Tenor Cut Off
Yields-%

1-m 123194 12,15 | 12.08

Bid-% | Ask-%

3-M 12.0100 1198 | 11.92

6-M 11.9900 1195 | 11.90

1z2-m 12.0100 1196 | 11.94
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